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230 1289 #2550

TOGETHER with 28 and simgular the rights, inembers, bivchitenents, and sppmiteneces Brothe sgie bebmong or inany way
inecadent o appoeitaireng, wdduding Al Laadtein stoves aud refrigoraions, heating, 2 conhihong, PRLITTER PENWF TS IS N £ 30 M fatures, wall
ta wall carpetuy, Benoes arsd pates, atad any other equipiment or fintuzes 1w of beresdter atta bed, conneciod or Btted s any suener,
;un-m‘xl: the intenton of the partis horeto that all such lotores and ¢qupawnt, othes than Feotra Lot B satssse, bae tuh‘»!t!l'““i a putof
t realty.

TO HAVE AND TO HOLD all and singular the said premises usto the Mortgagee, its secoessors am) assigns forever.,

‘Ihe Mortgager repeesents and warrants that said Mortgagos is sired of the above descnbed premises Dn foe snuple abisulute; that
the atune descnbed premises are fooe ared cdear of all hens or other cucwabraoes; that the Mortgagor o Liwfully cipowered to con-
vey of encumber the same; and Lhat the Moitgager will torever doefend the i premises unto the Modgagae. its suctvssors and zssigns,
from and against the Mortgagor and every person whomsoever Liwfully claiming or to (laim the same of any past thereol.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. 1hat the Mortgagee will promptly pay the principal and intecest on the indebtodness evidenced by said promissory mote at the
times and in the manner therein provided.

3 That thiz mortzage will sevure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesuments, barard insurance premitns, repairs or other smh pesposes purnuant to the
provisions of this mostgage, and also for any loans or advances that may hereafter be made Ly the Mo agee to the Motpayor u
the authority of Sec. 45-35, 1962 Code of laws of Scuth Caroling, as amended, or sinilar statutes; and all swns so advanced shall Lear
intercst at came rate of rates as that provided in said note unkess otherwise agreed upoo by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

A That Monigagor will keep the improvements on the morigaged premiscs, whether now existing or hereaftr to be erccted, insured
against Joss by fire, windstorm and other hazards in a sum oot less than the + due bereunder 3t any tone amd in a company o
companies acceplalile to the !»loﬂgaﬁ:e and Mortgagor does hereby assign the polky or policies of insurance to the Mortgagcee
axrees that all such policies shall be 1 by the Mortgagee should it so require and shall iatude Joss payable lauses in Laver of the
Mortzagee; and in the event of boss, Mortgzgor will give immediate potice thereol to the Mortgagee by registered nuik and the
Moitgagor al any time fail to keep said promises insured or {21 to pay the premiunis for such insurance, twa the Morigagee may cause
surh improvements to be insured in the name of the Mortgagor and reimburse itself foc the cost of such iosurance, with intcrest as
hereinabove provided,

4, That the Mortgagor will keep all inprovements upoa the mortgaged premises in good repair, and should Mortgagor fai to do
s0, the Mottgagee may, at its option. enter upon said premises and make whatever repains are necessary and charge the expenses foc such
repairs to the mortgage debt and coliect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issvance and maintenance of insurance upon the life of any person obidi ated
under the indebledness secured hereby in a smn sufficient to pay the motzage del, with the Mortgagee =3 wiary, znd if the
premiumsmnotothrwiscpaid.theklortgageemaypeysﬁdptemjumswduymmntsopa.idshaﬂbuomeapan the moctgage

6. That Mocitgagor agrees to pay all taxes and other public assessments Jevied against the morigaged premises on of before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor faif 0 pay such taxes and assessments when the same shall fali due, the Mortgagee may, at its option, pay the same charge
the amounts 5o pai! to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures @ ~construction loan”, the Mortgagor agrers that the principal amount of the indebtedness

secured shall be disbursed to the Mortgagor in periodic pae)":;xmb, as construction progresses, in accordance with the terms and oontll’:y— .

tions of a Construoction Loan Agreement which is separat urcutedbutismadeapaﬂo[thismtgagemd:mpoutedhaﬁl

reference.
8. That the Mortgagor will not further encamber the premises above descritied, without the prior consent of the Mortga and
should the Mortgagor 56 encumber such premises, the Morigagee may, at s option, declare the indeltedness bereby to be

immediately due and payable amd may institute any proceedings necessary fo collect s2id indebtedness.

9. That shouk) the Mortzagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebiedness is not paid in full, the Motgapor or his Purchaser shall be required to file with the Association an
application for an assumption of the morigage indebtodness, pay the reasonable cost as requiredrc%y the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Decd of Conveyance, and have the o
rate oo the Joan balance existing at the time of transfer modified by intreuinﬁ the interest rate on the said loan balance to the
mum rate per annum permitted to be charged 2t that time by apglk:zbleSoul Carolina law, or a Jesser incyease in interest rate as may
be determined by the Association. The Association will notify the loﬁgngorochisp‘mchxmof&btwirﬂaﬁtnteand pay-
meots, and will mail him a rew passhook. Should the Mortgagor, or his Purchaser, f2i to comply with the provisions of the withis
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and ma;
jostitute any proceedings necessary to collect said indebtedness

10. That shoul the Mortgagor fail Iouul:epaymentlofprhdpalmdinlmstudnemtbepmmksmymtemdtbemshnh
wnpaid for a period of thirty {30) days. or if there should be any failare to comply with and abide by any by-hrws oe the charter of
the Mortgagee, or any stipulations st out in this moctgage. the Mortgagee. at its oplion. may write to the Mortgagos at his last kmows
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said defanlt withia the
said thirty days. the Mortgagee, may, &t its option, increase the interest rate on the Joan halance for the remainiag term of the Joan or
for 2 lesser term 1o the masnom rate per annum pamitted to be charged at that time by applicable South Carolina law, or
ed accordingly.
and
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11. That should the Mortgagor fail to make payments of incipal and interest as due on the promissory note should any
installment become past due for a period in excess of 15 )&Mlldnmmym&da%kdurﬂ'wlmmm
tqqallol;i\‘e(S%)pe:cu:lwnolanymchpastduemlkmtiu«duhmﬂmem:upmhcﬂmm&ehndﬁngd
delinquent payments.

sach
12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the reoly. issves. and profits accruing from
thenmdgagedpmnisu.rdamingdrﬁmmmlkddnmmlm(uUndcblbcrcbysemredisnotinmemol";:ymi,bﬂ
should any part of the principal indebtadness, or inletest, taxes, o7 fize insurance premiums‘::x past due and unpaid,
may without notice or further proceedings take over the mortgaged premises, if shall occupied by a tenant
said rents and profits and amhe same 1o the indebteiness hereby secured, without hability to account for anything more
acteally «d, less the cost of collection. and any tepant is authori. . upon request by M
make all rental payments direct to the Mortgagee. without liabilty to the Morteagor. wntil potified to the cootrary by the Moctgages;
and should said premises at the time of such default be occupitdy by the Mortgagor, the Morigagee may apply fto the Jodge of the
County Court or to any Judge of the Court of Comnmon Pleas nho shall be resident or peesiding in the county aforesaid for the appoint-
ment of & receiver with authority to take possession of said premises and collect such reots and profits, applying said rents, am
:‘:ﬁocu;d.m of collevtion, to the mortgage debt without habilty t> 2cvount for anything more than the rents and profis

13. That the Mortgzaee, at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
pote secared hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sam
equal to the premiums that will peat become due and payable on policies of mortgage guaranty insurance (if applicable), fice and other
hazard insurance covering the mondgaged property, plus taxes. and assessments next doe on the mortgaged premises {21 as estimated by
the Mortgagee) Jess all sums atready paid therefor, divided by the number of months to chipee tefore one nmthjriu to the date whes
such premiume. taxes. and assesaments will be due and payable, such sums to be held Ly Moctgaree to pay sai
§pccn!assessmrnb. Should these payments exceed the amount of payments actually made by the Mocteasce for taxes, assesuments, of
insurance premiums, the excess may iae credited by the Mortgagee on subsequent payinents to be made hy the Mortgagor; i, however,
sai! sums shall be insofficient to make said payments when the same shall hecome duoe and payahle, the Mortgagor shall pay to the

Mortzagre any amounts necessary to make up the defici . The Mortzaror further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. for teswcwal of mocgage muranty or similar insurance (if applicahle} covering the balance
then remaining due on the mortgage and the Mortgagor may. at its option, pay the single premium required for the ini

rermnannin;
years of the term. o the Mortgagee may pay such premiom and add the same to the modpage delit. in which e\tnttl\ella‘lnmﬂui
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equil moathly instalimeots
over the remaining payment period. Lo
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